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)$&7� 
&URVV�&RXQWU\�VHDVRQ�EHJLQV�LQ�ODWH�0D\�HDUO\�-XQH� 
0DQDWHH�+LJK�6FKRRO�&URVV�&RXQWU\�DWKOHWHV�PXVW�EH�
GHGLFDWHG�WR�WKHLU�WUDLQLQJ���<RX�UHSUHVHQW�D�VFKRRO�ULFK�
LQ�KLVWRU\�LQ�RQH�RI�WKH�ROGHVW�VSRUWV�LQ�WKH�ZRUOG���,W�LV�
D�WUHPHQGRXV�VHQVH�RI�DFFRPSOLVKPHQW�WR�ORRN�EDFN�RQ�D�
VXPPHU�DQG�UHMRLFH�HYHU\�WLPH�\RX�UDFH�ZHOO�DV�D�UHVXOW�
RI�WKH�KDUG�ZRUN�\RX�SXW�LQ���/LNHZLVH��LW�LV�D�FRQVWDQW�
VRXUFH�RI�GLVDSSRLQWPHQW�ZKHQ�\RX�ORRN�EDFN�IRU�D�\HDU�
DQG�DOZD\V�GUHDP�RI��ZKDW�FRXOG�KDYH�EHHQ����,W�LV�WRXJK�
WR�GR�ZHOO�LI�\RX�KDYH�QRW�SXW�LQ�WKH�VXPPHU�PLOHV� 
 
,1752'8&7,21�72�7+(�63257� 
&URVV�&RXQWU\�LV�D�WHDP�VSRUW���7HDPV�RI�UXQQHUV� 
FRPSHWH�WR�FRPSOHWH�D�FRXUVH�RYHU�RSHQ�RU�URXJK� 
WHUUDLQ�IDVWHU�WKDQ�RWKHU�WHDPV���,W�GLIIHUV�IURP�URDG�
UXQQLQJ�RU�WUDFN�UXQQLQJ�SULQFLSDOO\�LQ�WKH�FRXUVH��ZKLFK�
PD\�LQFOXGH�D�FRPELQDWLRQ�RI�JUDVV��PXG��WUDLOV�� 
VLGHZDONV��URDGV��KLOOV��ZRRGODQGV��DQG�ZDWHU�KD]DUGV���
:KHQ�VFRULQJ��LW�LV�WKH�ORZHVW�VFRUH�WKDW�ZLQV���6FRULQJ�
WHDPV�FRQVLVW�RI�VHYHQ�UXQQHUV���,W�LV�D�SRSXODU� 
SDUWLFLSDWRU\�VSRUW��ZKLFK�WDNHV�SODFH�LQ�WKH�DXWXPQ�DQG�
ZLQWHU�ZKHQ�VRIW�FRQGLWLRQV�XQGHUIRRW�SUHYDLO���3RSXODU� 
DEEUHYLDWLRQV�IRU�&URVV�&RXQWU\�DUH�;&�RU�&&� 
 
7+(�;&�7($0� 
$W�0DQDWHH�+LJK�6FKRRO��ZH�HQFRXUDJH�DWKOHWHV�RI�DOO�
VKDSHV��VL]HV��DJHV��DQG�DWKOHWLF�DELOLWLHV�WR�WU\�&URVV�
&RXQWU\���,W�LV�D�VSRUW�XQOLNH�DQ\�RWKHU���7KH�0DQDWHH�
+LJK�6FKRRO�&URVV�&RXQWU\�WHDP�LV�OLNH�D�IDPLO\��ZH� 
VXSSRUW�DQG�HQFRXUDJH�HDFK�RWKHU��FHOHEUDWLQJ�HDFK� 
UXQQHU·V�LPSURYHPHQW�DQG�DFFRPSOLVKPHQWV���:H�HQMR\�
WHDP�GLQQHUV��WULSV�WR�SDUNV��D�QLFH�HQG�RI�VHDVRQ�
DZDUGV�EDQTXHW��DQG�ORWV�RI�JUHDW�WHDP�´JRRGLHVµ�VXFK�
DV�7-VKLUWV��VZHDWVKLUWV��EDJV��DQG�ZDWHU� 
ERWWOHV���0DNH�QR�PLVWDNH��ZH�ZRUN�KDUG�UXQQLQJ�PLOH�
DIWHU�PLOH�RQ�KRW�DIWHUQRRQV���%XW��WKURXJK�WKDW�KDUG�
ZRUN��ZH�KDYH�IXQ��SXVKLQJ�HDFK�RWKHU�WR�LPSURYH��DQG�
DSSUHFLDWLQJ�WKH�VXFFHVV�RI�WKH�WHDP�DQG�HDFK� 
LQGLYLGXDO� 
 
7KH�WHDP·V�VXFFHVV�LV�GXH�WR�WKH�KDUG�ZRUN�DQG� 
SUHSDUDWLRQ�RI�DOO�WKH�LQGLYLGXDOV�RYHU�WKH�VXPPHU�DQG�
FRPLQJ�WRJHWKHU�DV�D�WHDP�GXULQJ�WKH�VHDVRQ� 
 
%H�VXUH�WR�FKHFN�RXW�\RXU�&URVV�&RXQWU\�DQG�7UDFN� 
WURSK\�FDVH�LQ�WKH�IURQW�GHVN�DUHD�RI�WKH�DGPLQ�EXLOGLQJ� 
 
;&�35$&7,&(� 
:H�WUDLQ�0RQGD\�WKURXJK�)ULGD\�DQG�PRVW�6DWXUGD\V�
WKDW�ZH�GR�QRW�KDYH�D�UDFH���7KH�SUDFWLFH�VFKHGXOH�LV�RQ�
0DQDWHH&URVV&RXQWU\�FRP���:H�SUDFWLFH�DW�*�7��%UD\·V�
��VW�6WUHHW�3DUN�DQG�5RELQVRQ�3UHVHUYH���<RX�QHHG�WR�
DWWHQG�HYHU\�SUDFWLFH�DQG�PHHW���,I�\RX�KDYH�D�YDOLG� 
UHDVRQ�WR�EH�DEVHQW��SOHDVH�QRWLI\�\RXU�FRDFK����KRXUV�
LQ�DGYDQFH���0RUH�QRWLFH�LV�EHWWHU� 
 
<285�5(48,5(0(176� 
�� $WWHQG�HYHU\�SUDFWLFH�DQG�PHHW���,I�\RX�KDYH�D�YDOLG�

UHDVRQ�WR�EH�DEVHQW�RU�ODWH��SOHDVH�QRWLI\�\RXU�
FRDFK�DW�OHDVW����KRXUV�LQ�DGYDQFH���<RX�DUH�DOORZHG�
��H[FXVHG�DEVHQFHV�GXULQJ�WKH�VHDVRQ� 

�� :HDU�RU�EULQJ�D�7-VKLUW�RU�WDQN�WRS�WR�SUDFWLFH���

*LUOV�FDQ�WUDLQ�LQ�MXVW�D�VSRUWV�EUD�DQG�ER\V�FDQ�
WUDLQ�ZLWKRXW�D�VKLUW�EXW�\RX�QHHG�WR�ZHDU�D�VKLUW�
GXULQJ�PHHWLQJV��VWUHWFKLQJ��DOZD\V�RQ�WKH�EXV��DQG�
DQ\WLPH�\RX�DUH�QRW�UXQQLQJ���6KLUWV�PXVW�EH�ZRUQ�
DQ\WLPH�ZH�UXQ�RQ�WKH�0+6�FDPSXV� 

�� 7XUQ�LQ�DOO�UHTXLUHG�SDSHUZRUN�DQG�IHHV� 
· $OO�IRUPV�DYDLODEOH�RQ�0DQDWHH&URVV&RXQWU\�FRP 
· ����DWKOHWLF�LQVXUDQFH 
· 5HWXUQLQJ�UXQQHUV�-�VXPPHU�WUDLQLQJ�ORJ�VLJQHG�E\�

VWXGHQW�DQG�SDUHQW 
· ��&DQHV�&ODVVLF�VSRQVRUV�RU������WHDP�IHH�FRYHUV�

SDUW�RI�WHDP�H[SHQVHV�VXFK�DV�WUDQVSRUWDWLRQ�WR�
DZD\�PHHWV��PHHW�HQWU\�IHHV��DZDUGV�EDQTXHW��WHDP�
GLQQHUV��WHDP�DFWLYLWLHV��DQG�WKH�PDQ\�LWHPV�\RX�JHW�
WR�NHHS���VKLUWV��KRRGLHV��ZDWHU�ERWWOHV��EDJV��HWF� 

 
7($0�:(%�6,7(� 
0DQDWHH&URVV&RXQWU\�FRP���7KLV�VLWH�FRQWDLQV�WKH�
VFKHGXOH��LPSRUWDQW�QHZV��UHVXOWV��SKRWRV��GHWDLOV�DERXW�
WKH�PHHWV�ZH�KRVW��DQ�RQOLQH�VWRUH�IRU�SXUFKDVLQJ�0+6�
;&�PHUFKDQGLVH��DQG�D�ZD\�WR�FRQWDFW�\RXU�FRDFK� 
 
;&�6($621� 
&URVV�&RXQWU\�VHDVRQ�VWDUWV�LQ�ODWH�0D\�HDUO\�-XQH�ZLWK�
VXPPHU�WUDLQLQJ�FRQGLWLRQLQJ��ZKLFK�ODVWV�XQWLO�WKH�ILUVW�
GD\�RI�RIILFLDO�SUDFWLFH�DW�WKH�HQG�RI�-XO\���:H�GR�
SUDFWLFH�RQ�WHDFKHU�LQ-VHUYLFH�GD\V��UHFRUG�GD\V��
DQG�RWKHU�GD\V�RII�IURP�VFKRRO���2XU�PHHWV��UDFHV��
DUH��.��������PHWHUV���ILYH�NLORPHWHUV�������PLOHV����2XU�
/DERU�'D\�&DQHV�&ODVVLF�LV�D�KRPH�;&�PHHW�IRU�XV�DQG�
PRUH�LPSRUWDQWO\��RXU�WHDP·V�ELJ�IXQGUDLVHU���7KH�
&DQHV�&ODVVLF��.�DW������D�P��LV�RSHQ�WR�WKH�SXEOLF�VR�
DQ\RQH�FDQ�UXQ�LQ�WKDW�UDFH���:H�HQFRXUDJH�RXU�;&�SDU�
HQWV�DQG�IDPLOLHV�WR�SDUWLFLSDWH�LQ�WKH��.�LI�WKH\�DUH�QRW�
YROXQWHHULQJ�RQ�WKH�FRXUVH���5HJXODU�VHDVRQ�PHHWV�DUH�
XVXDOO\�6DWXUGD\�PRUQLQJV�EXW�ZH�GR�KDYH�VRPH�RQ�ZHHN�
GD\�DIWHUQRRQV�HYHQLQJV���2XU�RWKHU�KRPH�&URVV�&RXQ�
WU\�PHHW�LV�FDOOHG�WKH�%UDGHQWRQ�5XQQHUV�&OXE��RU�%5&��
;&�,QYLWDWLRQDO�DQG�WDNHV�SODFH�LQ�2FWREHU�DW�*�7��%UD\���
7KH�7UL-&RXQW\�&KDPSLRQVKLS�0HHW�KDV�UHSODFHG�RXU�
VPDOO�0DQDWHH�&RXQW\�;&�&KDPSLRQVKLS�0HHW���7KH�
6WDWH�6HULHV�VWDUWV�ZLWK�WKH��$�'LVWULFW���&KDPSLRQ�
VKLS��IROORZHG�E\�WKH��$�5HJLRQ���&KDPSLRQVKLS��DQG�
ILQLVKHV�ZLWK�WKH�6WDWH�)LQDOV�LQ�7DOODKDVVHH���+RZ�ZH�
ILQLVK�DV�D�WHDP�DW�'LVWULFW�GHWHUPLQHV�LI�ZH�DGYDQFH�
WR�5HJLRQ�DQG�WKHQ�KRZ�ZH�ILQLVK�DW�5HJLRQ�GHWHU�
PLQHV�LI�ZH�DGYDQFH�WR�6WDWH� 
 
,1-85,(6�25�$&+(6�	�3$,16� 
,W�LV�RXU�JRDO�WR�SUHYHQW�LQMXULHV�WKURXJK�RXU�G\QDPLF�
ZDUP�XS��OXQJHV��VNLSSLQJ��HWF���DQG�JUDGXDO�LQFUHDVHV�LQ�
PLOHDJH��VWUHQJWKHQLQJ�H[HUFLVHV��DQG�VWUHWFKLQJ���,I�
\RX�GR�KDYH�DQ�LQMXU\�RU�VRPH�XQXVXDO�DFKHV�DQG�SDLQV��
SOHDVH�NHHS�\RXU�FRDFK�LQIRUPHG���&RPPXQLFDWLRQ�LV�
YHU\�LPSRUWDQW���:H�GR�KDYH�DFFHVV�WR�RXU�H[FHOOHQW�
DWKOHWLF�WUDLQHU�DQG�WKH�WUDLQLQJ�URRP�LQ�WKH�1RUWK�
�QHZHU��*\P���,W�LV�RQ�D�ILUVW�FRPH��ILUVW�VHUYHG�EDVLV��
VR�SOHDVH�JR�LPPHGLDWHO\�DIWHU�VFKRRO��VLJQ�LQ��DQG�IROORZ�
DOO�WUDLQLQJ�URRP�UXOHV���$OZD\V�WHOO�\RXU�FRDFK�LI�\RX�DUH�
ZRUNLQJ�ZLWK�WKH�WUDLQHU� 
 
 

3DJH�� 0DQDWHH�+XUULFDQHV�;& 

;&�)DFWV       ;&�LV�D�7HDP�6SRUW� 



0+6�&URVV�&RXQWU\ 

(TXLSPHQW��)XQGUDLVHUV    +\GUDWH��+\GUDWH��+\GUDWH 

3DJH�� 

+<'5$7,21�	�1875,7,21� 
$OO�&URVV�&RXQWU\�DWKOHWHV�PXVW�GULQN�ZDWHU�DOO�GD\�ORQJ���
6WDUW�HDFK�GD\�E\�GULQNLQJ��-���R]��RI�ZDWHU�ZKHQ�\RX�
JHW�XS�LQ�WKH�PRUQLQJ�DQG�FRQWLQXH�WR�GULQN�DOO�GD\�DW�
VFKRRO���%ULQJ�D�ZDWHU�ERWWOH�ZLWK�\RX�WR�FODVVHV�DQG�UH�
ILOO�LW�EHWZHHQ�FODVVHV���7U\�WR�GULQN�D�VSRUWV�GULQN�RU�
MXLFH�DW�OXQFK���,I�\RX�GR�QRW�GULQN�UHJXODUO\�WKURXJKRXW�
WKH�GD\��\RX�ZLOO�IHHO�WKH�QHJDWLYH�HIIHFWV�RI�GHK\GUD�
WLRQ�RQFH�\RX�VWDUW�SUDFWLFH�LQ�WKH�KRW�DIWHUQRRQ���<RX�
FDQQRW�GULQN�HQRXJK�ULJKW�DIWHU�VFKRRO�WR�PDNH�XS�IRU��
QRW�GULQNLQJ�DOO�GD\��LW�MXVW�LVQ·W�SRVVLEOH���,I�\RX�DUH�
HYHQ�VOLJKWO\�GHK\GUDWHG��\RXU�ERG\�ZLOO�KDYH�WR�ZRUN�
PXFK�KDUGHU�WR�GR�WKH�VDPH�ZRUNRXW�LW�GLG�ZLWK�HDVH�
WKH�GD\�EHIRUH���6WD\�K\GUDWHG�DQG�\RX�ZLOO�IHHO�EHWWHU�
DQG�UXQ�HDVLHU��� 
 
,W�LV�H[WUHPHO\�LPSRUWDQW�WR�HDW�D�JRRG�ELJ�EUHDNIDVW�
HYHU\�GD\���<RX�PD\�ILQG�WKDW�\RX�QHHG�WR�HDW�D�OLWWOH�
OLJKWHU�DW�OXQFK�LI�\RX�IHHO�WRR�IXOO�IRU�RXU�KDUG�SUDFWLF�
HV���7KLV�LV�ZK\�D�ELJJHU�EUHDNIDVW�LV�LPSRUWDQW���<RXU�
DIWHUQRRQ�ZRUNRXWV�ZLOO�EH�FKDOOHQJLQJ�VR�\RX�PXVW�IXHO�
\RXU�ERG\���'2�127�($7�08&+�5,*+7�$)7(5�
6&+22/���,I�\RX�GR�HDW�DIWHU�VFKRRO��PDNH�VXUH�LW�LV�D�
OLJKW�VQDFN�WKDW�LV�TXLFN�DQG�HDV\�WR�GLJHVW���<RX�ZLOO�
KDYH�GLVFRPIRUW�DQG�RWKHU�LVVXHV�LI�\RX�WU\�WR�UXQ�KDUG�
RQ�D�IXOO�VWRPDFK���3OHDVH�EH�VPDUW�DERXW�\RXU�PHDOV��HDW�
EUHDNIDVW�DQG�OXQFK�HYHU\�GD\���,I�WKH�FDIHWHULD�GRHV�
QRW�RIIHU�LWHPV�\RX�OLNH��WKHQ�EULQJ�\RXU�OXQFK���<RX�ZLOO�
QRW�EH�DEOH�WR�UXQ�ZHOO�LQ�WKH�DIWHUQRRQ�LI�\RX�VNLS�
PHDOV���$IWHU�&URVV�&RXQWU\�SUDFWLFH��LW�LV�LPSRUWDQW�WR�
HDW�VRPHWKLQJ�ULJKW�DZD\�WR�VWDUW�UHIXHOLQJ�\RXU�PXV�
FOHV���,I�GLQQHU�LV�QRW�UHDG\�ULJKW�DZD\��KDYH�D�VPDOO�
VQDFN�VXFK�DV�IUXLW�RU�YHJJLHV�ZLWK�VRPH�SURWHLQ�OLNH�
FKHHVH��PHDW��RU�SHDQXW�EXWWHU��FHUHDO�ZLWK�PLON�LV�DQ�
HDV\�ZD\�WR�JHW�FDUEV�DQG�SURWHLQ�LQ�\RXU�SUH-GLQQHU�
VQDFN���$IWHU�UXQQLQJ�KDUG�RU�UXQQLQJ�LQ�WKH�KHDW��\RX�
PLJKW�QRW�KDYH�PXFK�RI�DQ�DSSHWLWH��EXW�WKH�ILUVW�KRXU�
DIWHU�D�ZRUNRXW�LV�WKH�PRVW�LPSRUWDQW�WLPH�WR�HDW���
7KDW�ILUVW�KRXU�LV�ZKHQ�\RX�DUH�DEOH�WR�EHVW�UHIXHO�\RXU� 
PXVFOHV�WR�UHFRYHU�IURP�WKH�GD\·V�ZRUNRXW�DQG�WR� 
SUHSDUH�\RXU�ERG\�IRU�WKH�QH[W�GD\���&ROG��ORZ�IDW�RU�IDW�
IUHH�FKRFRODWH�PLON�LV�D�SRSXODU�UHFRYHU\�GULQN�DIWHU�D�
UXQ�EHFDXVH�LW�FRQWDLQV�ERWK�FDUERK\GUDWHV�DQG�SURWHLQ���
,I�PLON�LV�QRW�\RXU�WKLQJ��KDYH�D�VSRUWV�GULQN�DQG�D�
6QLFNHUV�EDU���%H�FUHDWLYH�EXW�MXVW�EH�VXUH�WR�VWDUW� 
UHIXHOLQJ�ULJKW�DZD\� 
 
;&�(48,30(17� 
7KH�HTXLSPHQW�QHHGHG�IRU�&URVV�&RXQWU\�LV�PLQLPDO�-�
JRRG�UXQQLQJ�VKRHV��VRFNV��QR�FRWWRQ���VSRUWV�EUD��
WDQN�WRS�RU�W-VKLUW��VKRUWV�RU�UXQQLQJ�VNLUW��WRZHO��
DQG�ZDWHU�ERWWOH���<RX�ZLOO�QHHG�D�JRRG�SDLU�RI�UXQQLQJ�
VKRHV���:H�KDYH�JRRG�RSWLRQV�ZLWK�RXU�IULHQGV�DW�)OHHW�
)HHW�6DUDVRWD�DQG�1HZ�%DODQFH�8QLYHUVLW\�3DUN� 
 
'HWDLOV�DERXW�WKH�&URVV�&RXQWU\�'D\�(YHQW�DW�)OHHW�
)HHW�ZLOO�EH�SRVWHG�RQ�RXU�FDOHQGDU�DW� 
0DQDWHH&URVV&RXQWU\�FRP 
 
<RX�ZLOO�DOVR�QHHG�´V\QWKHWLFµ�UXQQLQJ�VRFNV�–� 
12�&27721���<RX�GR�QRW�KDYH�WR�VSHQG�D�ORW�RI�PRQH\�
RQ�VRFNV��MXVW�EH�VXUH�WKH\�DUH�PDGH�RI�PDWHULDOV�VXFK�

DV�&RROPD[��'UL-)LW��SRO\HVWHU��VSDQGH[��RU�O\FUD���:KHQ�
\RX�VZHDW��FRWWRQ�VRFNV�JHW�ZHW�DQG�VWD\�ZHW��ZKLFK�
FDXVHV�IULFWLRQ�DQG�KHDW�LQ�WKH�VKRH��DQG�WKHQ�UHVXOWV�LQ�
EOLVWHUV�RQ�\RXU�WRHV�DQG�IHHW���3URGXFWV�VXFK�DV� 
%2'<*/,'(�DQG�%OLVWHUVKLHOG�FDQ�KHOS��EXW�JRRG�VRFNV�
DUH�\RXU�EHVW�EHW� 
 
%2'<*/,'(�LV�D�JUHDW�ZD\�WR�SUHYHQW�FKDILQJ�IURP�
VKRUWV��VSRUWV�EUDV��HWF��DV�ZHOO�DV�EOLVWHUV���,I�\RX�DO�
UHDG\�KDYH�VRPH�FKDILQJ�RU�EOLVWHUV��$TXDSKRU�LV�D�JUHDW�
SURGXFW�WR�KHOS�WKRVH�DUHDV�KHDO���&KHFN�ZLWK�\RXU�FRDFK�
LI�\RX�KDYH�DQ\�TXHVWLRQV� 
 
%5,1*�<285�:$7(5�%277/(��:$7&+��$1'�$�%,*�
72:(/�25�0$7�72�(9(5<�35$&7,&(�$1'�0((7� 
 
<RX�VKRXOG�KDYH�D�ZDWHU�ERWWOH�ZLWK�\RX�DOO�GD\�DW�
VFKRRO��VR�EULQJLQJ�LW�WR�SUDFWLFH�VKRXOG�EH�QR�SUREOHP���
2QFH�HYHU\RQH�LV�LVVXHG�WKH�WHDP�ZDWHU�ERWWOH��ZH�GR�
QRW�SURYLGH�FXSV���:H�GR�QRW�ZDQW�DWKOHWHV�VKDULQJ�
ZDWHU�ERWWOHV��DQG�JHUPV��EHFDXVH�WKDW�LV�KRZ�WKH�
WHDP�JHWV�VLFN���$QG�FHUWDLQO\�QR�PRXWKV�QHDU�WKH�VSRXW�
RI�WKH�ZDWHU�FRROHUV�����:KHQ�ILOOLQJ�\RXU�ZDWHU�ERWWOH��
SOHDVH�GR�QRW�SXW�WKH�VSRXW�RI�WKH�FRROHU�LQVLGH�\RXU�
ZDWHU�ERWWOH���7KLV�LV�VSUHDGLQJ�DOO�\RXU�JHUPV�RQ�WKH�
VSRXW�IRU�HYHU\RQH�HOVH� 
 
)81'5$,6(56� 
7KH�/DERU�'D\�&DQHV�&URVV�&RXQWU\�&ODVVLF��.�5DFH�	�
�.�)XQ�5XQ�:DON�LV�RXU�WHDP
V�PDLQ�IXQGUDLVHU���(DFK�
RQH�RI�\RX�EHQHILWV�IURP�WKH�&DQHV�&ODVVLF�DV�WKH�PRQH\�
LV�XVHG�WR�SXUFKDVH�WHDP�7-VKLUWV��EDJV��ZDWHU�ERWWOHV��
WKH�DZDUGV�EDQTXHW�GLQQHU�DQG�VSHFLDO�DZDUGV��RXU�VRFLDO�
HYHQWV��RYHUQLJKW�WULSV��WHDP�GLQQHUV��DQG�RXU�WHDP�WULSV�
WR�WKHPH�SDUNV���2XU�&URVV�&RXQWU\�SDUHQWV�DUH�WKH�
ERRVWHUV�FOXE���,Q�WKH�SDVW��RXU�;&�SDUHQWV�KDYH�EHHQ�VR�
ZRQGHUIXO�ZLWK�WKHLU�JHQHURXV�VSRQVRUVKLSV��UDFH�GD\�
KHOS��DQG�FOHDQ�XS���:H�FRXOG�QRW�GR�WKLV�ZLWKRXW�DOO�RI�
\RX���:H�DOZD\V�QHHG�KHOS�VHFXULQJ�PRUH�UDFH� 
VSRQVRUV�WR�FRYHU�WKH�FRVWV�RI�WKH�UDFH�DZDUGV�� 
LQVXUDQFH��UDFH�7-VKLUWV��DQG�SHUPLWV���)RU�IXOO�UDFH� 
GHWDLOV��UHJLVWUDWLRQ��DQG�VSRQVRUVKLS�LQIRUPDWLRQ��
SOHDVH�YLVLW�WKH�UDFH�:HE�VLWH�DW� 
KWWS���ZZZ�&DQHV&ODVVLF�FRP� 
,I�\RX�ZRXOG�OLNH�WR�DVVLVW�ZLWK�UDFH�SODQQLQJ��VHFXULQJ�
VSRQVRUV��GRRU�SUL]HV��RU�KRVSLWDOLW\�LWHPV��IRRG�	�
GULQN���SOHDVH�FRQWDFW�\RXU�FRDFK� 
 
5HF\FOLQJ���:H�FROOHFW�ROG�FHOO�SKRQHV��*36��ODSWRSV��LQN�
MHW�SULQWHU�FDUWULGJHV��GLJLWDO�FDPHUDV��HWF��DQG�ZKHQ�ZH�
PDLO�WKHP�LQ�WR�WKH�UHF\FOLQJ�FRPSDQ\��ZH�HDUQ�PRQH\�
IRU�WKH�WHDP� 
 
6HOOLQJ�0+6�'HFDOV���:H�VHOO�D�YDULHW\�RI�0+6�GHFDOV�
ZKLFK�DUH�KLJK�TXDOLW\��UHPRYDEOH��UHXVDEOH�GHFDOV�
�WKHVH�DUH�127�FKHDS�VWLFNHUV�WKDW�PHVV�XS�\RXU�ZLQ�
GRZV�������HDFK�RU���IRU�������:H�KDYH�0DQDWHH�+XUUL�
FDQHV��%DVHEDOO��%DVNHWEDOO��&URVV�&RXQWU\��)RRWEDOO��
6RFFHU��7UDFN�	�)LHOG���,I�\RX�DUH�ZLOOLQJ�WR�KHOS�VHOO�
WKHVH�DW�KRPH�HYHQWV��SOHDVH�OHW�XV�NQRZ� 
 
 



285�+20(�0((7� 
7KH�%5&�;&�,QYLWDWLRQDO�LQ�2FWREHU�LV�RXU�WHDP
V�KRPH�
LQYLWDWLRQDO�PHHW��VSRQVRUHG�DQG�VXSSRUWHG�E\�WKH� 
%UDGHQWRQ�5XQQHUV�&OXE���2XU�&URVV�&RXQWU\�SDUHQWV�
ERRVWHUV�DUH�QHHGHG�WR�YROXQWHHU�DW�WKLV�PHHW� 
 
0((76� 
:LOO�,�UXQ�LQ�WKH�-9�RU�9DUVLW\�UDFH"��7KH�9DUVLW\�
&URVV�&RXQWU\�WHDP�LV�D�´QRQ-FXW��WHDP��KRZHYHU��\RX�
PD\�EH�UHPRYHG�IURP�WKH�WHDP�IRU�H[FHVVLYH�DEVHQFHV��
ODFN�RI�FRPPXQLFDWLRQ��RU�EHKDYLRUDO�LVVXHV���7KLV�UDUHO\�
KDSSHQV�EHFDXVH�;&�DWKOHWHV�DUH�DOZD\V�WKH�PRVW�LQWHO�
OLJHQW��EHVW�EHKDYHG�VWXGHQWV�DW�0+6�DQG�VWULYH�IRU�
H[FHOOHQFH�LQ�DOO�WKH\�GR���,I�\RX�FRPH�WR�SUDFWLFH�HYHU\�
GD\�DQG�ZRUN�KDUG��\RX�DUH�RQ�WKH�WHDP���(YHQ�WKRXJK�ZH�
DUH�RQH�WHDP��QRW�HYHU\�DWKOHWH�ZLOO�FRPSHWH�LQ�HYHU\�
VLQJOH�PHHW���&HUWDLQ�PHHWV�RU�UDFHV�DUH�RQO\�IRU�WKH�WRS�
ILYH��VHYHQ��RU�WHQ��GHSHQGLQJ�RQ�WKH�PHHW���,I�\RX�DUH�
QRW�LQ�WKH�WRS�VHYHQ�RU�WHQ�DW�WKH�EHJLQQLQJ�RI�WKH�VHD�
VRQ��\RX�ZLOO�KDYH�D�FKDQFH�WR�PRYH�LQWR�D�VFRULQJ�VSRW�DW�
DQ\�WLPH�GXULQJ�WKH�VHDVRQ���0RVW�LQYLWDWLRQDO�PHHWV�ZLOO�
DOORZ�VHYHQ�WR�WHQ�UXQQHUV�LQ�WKH��9DUVLW\��UDFH��VR�WKH�
UHVW�RI�WKH�WHDP�ZLOO�FRPSHWH�LQ�WKH��-9��UDFH���,Q�
WKHVH�FDVHV��WLPHV�IURP�ERWK�UDFHV�ZLOO�EH�FRPSDUHG�
ZKHQ�GHWHUPLQLQJ�ZKR�ZLOO�EH�LQ�WKH�WRS�VHYHQ�WR�WHQ�DW�
WKH�QH[W�PHHW���7KHUH�LV�QR�VHW�RUGHU�RI�WKH�IDVWHVW�
UXQQHUV�RQ�WKH�WHDP���,W�FDQ�FKDQJH�HYHU\�ZHHN�GHSHQG�
LQJ�RQ�KRZ�\RX�SHUIRUP��VR�NHHS�ZRUNLQJ�KDUG� 
 
0((7�352&('85(6� 
· $OO�WHDP�PHPEHUV�DUH�H[SHFWHG�WR�EH�SXQFWXDO�IRU�

PHHWV���7KH�EXV�ZLOO�QRW�ZDLW�IRU�ODWH�DUULYDOV� 
· $UULYDO�DQG�ZDUP-XS���:KHQ�ZH�DUULYH�WKH�WHDP�

ZDONV�DV�D�WHDP�WR�VHW�XS�D�WHDP�DUHD���7KH�WHDP�ZLOO�
DVVLVW�LQ�FDUU\LQJ�WHDP�HTXLSPHQW��ZDWHU�FRROHUV��
WHQW��WDUSV��HWF��DQG�WKHQ�KHDG�WR�WKH�UHVWURRP� 

· $OO�DWKOHWHV�DUH�H[SHFWHG�WR�VWDUW�WKH�ZDUP�XS�DW�
OHDVW����PLQXWHV�EHIRUH�WKHLU�UDFH�ZKLFK�ZLOO�FRQ�
VLVW�RI�RXU�UHJXODU�ZDUP�XS—MRJJLQJ��G\QDPLF�ZDUP�
XS��GULOOV��+,,7�UXQQLQJ��VWULGHUV��HWF� 

· &RRO�GRZQ�DQG�GHSDUWXUH���$OO�DWKOHWHV�ZLOO�MRJ�D�PLQ�
LPXP�RI�D����PLQXWH�FRRO�GRZQ��GR�DQ\�DGGLWLRQDO�
UXQQLQJ�RU�ZRUNRXW�DV�LQVWUXFWHG�E\�WKH�FRDFKHV��
DQG�WKHQ�IRDP�UROO�DQG�VWUHWFK�IROORZLQJ�WKHLU�UDFH���
(YHU\RQH�RQ�WKH�WHDP�ZLOO�WKHQ�DVVLVW�LQ�FDUU\LQJ�
HTXLSPHQW�EDFN�WR�WKH�EXV� 

· $7�7+(�(1'�2)�7+(�0((7���$OO�DWKOHWHV�ZLOO�FOHDQ�
XS�WKHLU�DUHD�DQG�DUH�H[SHFWHG�WR�SHUVRQDOO\�WKDQN�
WKH�KRVW�FRDFK�IRU�SXWWLQJ�RQ�D�TXDOLW\�PHHW�IRU�XV�
WR�DWWHQG���$OZD\V�WKDQN�WKH�EXV�GULYHU�ZKHQ�ZH�
UHWXUQ�KRPH���$W�KRPH�PHHWV�DOO�WHDP�PHPEHUV�
PXVW�VWD\�WR�KHOS�FOHDQ�XS� 

 
$:$5'6�%$148(7� 
'HWDLOV�DERXW�WKH�DZDUGV�EDQTXHW�ZLOO�EH�SRVWHG�RQ�WKH�
WHDP·V�*RRJOH�FDOHQGDU���,I�DQ\RQH�ZRXOG�OLNH�WR�KRVW�WKH�
DZDUGV�EDQTXHW�DW�WKHLU�KRXVH��SOHDVH�FRQWDFW�\RXU�
FRDFK���,I�QR�RQH�ZLVKHV�WR�KRVW�DW�WKHLU�KRPH��ZH�ZLOO�
PRVW�OLNHO\�XVH�WKH�0+6�FDIHWHULD� 
 
 

$:$5'6� 
7KHUH�DUH�PDQ\�DZDUGV�WKDW�FDQ�EH�HDUQHG�E\�DQ\RQH�RQ�
WKH�WHDP���9DUVLW\�/HWWHU��-9�/HWWHU��0RVW�9DOXDEOH�
5XQQHU��RU�093���&RDFKHV�$ZDUG��0RVW�,PSURYHG��2XW�
VWDQGLQJ�1HZ�5XQQHU��DQG�7HDP�6SLULW�$ZDUG���2QO\�
WKRVH�PHPEHUV�RI�WKH�WHDP�ZLWK�JRRG�DWWHQGDQFH�DQG�D�
SRVLWLYH�DWWLWXGH�DUH�HOLJLEOH�IRU�DZDUGV���<RX�PXVW�FRP�
SHWH�LQ�D�PLQLPXP�RI�ILYH�����PHHWV�LQ�RUGHU�WR�EH�HOLJL�
EOH�IRU�'LVWULFW�DQG�FRQVLGHUHG�IRU�D�YDUVLW\�OHWWHU�� 
 
<285�&2$&+(6� 
*,5/6���&RDFK�5DH�$QQ�(��'DUOLQJ�5HHG�VWDUWHG�FRDFK�
LQJ�LQ������DW�KHU�IRUPHU�KLJK�VFKRRO�LQ�0RQVRQ��0DVVD�
FKXVHWWV���6KH�WKHQ�PRYHG�WR�%UDGHQWRQ�LQ������DQG�
EHJDQ�DV�DQ�$VVLVWDQW�;&�DQG�7UDFN�&RDFK�DW�0DQDWHH�
+6���,Q������VKH�EHFDPH�+HDG�&RDFK�IRU�WKH�*LUOV�
&URVV�&RXQWU\�WHDP���&RDFK�'DUOLQJ�5HHG�KDV�EHHQ�D�UXQ�
QHU�VLQFH�DJH�����FRPSHWLQJ�LQ�;&�DQG�7UDFN�DW�0RQVRQ�
+6�DQG�%URZQ�8QLYHUVLW\���6KH�FRPSHWHV�LQ�URDG�DQG�
WUDLO�UDFHV�DW�DOO�GLVWDQFHV��LQFOXGLQJ�PDUDWKRQV�DQG�XO�
WUDV���6KH�LV�D�5RDG�5XQQHUV�&OXE�RI�$PHULFD�DQG�86$�
7UDFN�	�)LHOG�/HYHO���(QGXUDQFH�FHUWLILHG�UXQQLQJ�FRDFK���
&RDFK�5DH�$QQ�LV�DQ�DFWLYH�PHPEHU�RI�WKH�%UDGHQWRQ�
5XQQHUV�&OXE��55&$��DQG�86$7)��ZRUNV�DV�D�)LW�([SHUW�
DW�)OHHW�)HHW�6DUDVRWD��DQG�UXQV�KHU�RZQ�FRPSDQ\��5XQ�
QHU*LUO�,QF��DW�KWWS���ZZZ�5XQQHU*LUO�FRP 
3OHDVH�FDOO�KHU�&RDFK�5DH�$QQ�RU�&RDFK�'DUOLQJ�5HHG 
+RZ�WR�&RQWDFW�&RDFK�5DH�$QQ�'DUOLQJ�5HHG� 
&HOO�����������������FDOO�RU�WH[W� 
(PDLO���FRDFK#UXQQHUJLUO�FRP 
0DLO�ER[�DW�0+6�LQ�WHDFKHU�PDLO�URRP�QHDU�WKH�ZLQGRZV 
 
%2<6���&RDFK�0LNH�6PLWK� 
&RDFK�6PLWK�KDV�EHHQ�KHDG�WUDFN�DQG�ILHOG�FRDFK�DW�
0DQDWHH�+LJK�6FKRRO�IRU����\HDUV���+H�FRDFKHV�ER\V�DQG�
JLUOV�VSULQW�HYHQWV�������������������[������+H�FRDFKHG�
ER\V�FURVV�FRXQWU\�DW�0+6�EDFN�LQ�WKH�PLG�����V�DQG�
KDV�UHWXUQHG�WR�WKDW�SRVLWLRQ�LQ��������+H�UDQ�WUDFN�IRU�
0LDPL�8QLYHUVLW\�LQ�2KLR�DQG�HDUQHG�D���\HDU�YDUVLW\�
OHWWHU���+H�LV�FXUUHQWO\�D�SURIHVVLRQDO�HGXFDWRU�LQ�WKH�
6FKRRO�'LVWULFW�RI�0DQDWHH�&RXQW\� 
+RZ�WR�&RQWDFW�&RDFK�0LNH�6PLWK� 
&HOO�����������������FDOO�RU�WH[W� 
(PDLO���VPLWK�P#PDQDWHHVFKRROV�QHW 
0DLO�ER[�DW�0+6�LQ�WHDFKHU�PDLO�URRP�QHDU�WKH�ZLQGRZV 
 
KWWS���ZZZ�0DQDWHH&URVV&RXQWU\�FRP 

3DJH�� 0DQDWHH�+XUULFDQHV�;& 

$WWHQGDQFH��0HHWV��$ZDUGV�      &RDFKHV 



$77(1'$1&(�32/,&<� 
· ,I�\RX�QHHG�WR�PLVV�D�SUDFWLFH��\RX�QHHG�WR�FDOO�RU�

WH[W�\RXU�FRDFK�DW�OHDVW����KRXUV�LQ�DGYDQFH�VR�ZH�
FDQ�ILJXUH�RXW�KRZ�\RX�FDQ�PDNH�XS�WKH�PLVVHG�
ZRUNRXW���'R�QRW�DVN�D�WHDPPDWH�RU�SDUHQW�WR�SDVV�
DORQJ�\RXU�DEVHQFH—LW�LV�QRW�KLV�RU�KHU�UHVSRQVLELO�
LW\��LW�LV�\RXUV���7KLV�LV�\RXU�RSSRUWXQLW\�WR�OHDUQ�WR�
FRPPXQLFDWH�DQG�EH�UHVSRQVLEOH� 

· 0LVV�D�SUDFWLFH��ZLWK�DGYDQFH�QRWLFH��DQG�PDNH�LW�XS�
WKDW�ZHHN� �QR�SUREOHP���0DNH�LW�XS�EHIRUH�WKH�
PHHW�DQG�\RX�VWLOO�UDFH�WKDW�ZHHN� 

· 0LVV�D�SUDFWLFH��ZLWK�DGYDQFH�QRWLFH��DQG�GR�QRW�
PDNH�LW�XS�WKDW�ZHHN� ���H[FXVHG�DEVHQFH���<RX�DUH�
RQO\�DOORZHG���H[FXVHG�DEVHQFHV�DOO�VHDVRQ� 

· 0LVV�D�SUDFWLFH�DQG�GR�QRW�OHW�FRDFK�NQRZ�LQ�DGYDQFH�
WKDW�\RX�ZLOO�PLVV�LW�RU�DQ\WLPH�\RX�QR�VKRZ��QR�FDOO�
 �XQH[FXVHG�DEVHQFH���7ZR�����XQH[FXVHG�DEVHQFHV�
DQG�\RX�KDYH�TXLW�WKH�WHDP� 

· 7KH�JRDO�RI�WKH�DWWHQGDQFH�SROLF\�LV�WR�WHDFK�WKH�
LPSRUWDQFH�RI�FRPPXQLFDWLRQ�DQG�FRPPLWPHQW���
&KHFN�RXW�WKH�DWWHQGDQFH�SROLFLHV�IRU�RWKHU�VSRUWV�
WHDPV�RU�MREV�DQG�\RX�ZLOO�ILQG�WKDW�ZKHQ�\RX�FRP�
PLW�WR�VRPHWKLQJ��\RX�DUH�H[SHFWHG�WR�EH�WKHUH���
<RX�DUH�JLYHQ�RSSRUWXQLWLHV�WR�PDNH�XS�PLVVHG�SUDF�
WLFHV�EHFDXVH�ZH�NQRZ�FURVV�FRXQWU\�UXQQHUV�DUH�
YHU\�EXV\�ZLWK�DFDGHPLFV��ZRUN��YROXQWHHULQJ��DQG�
RWKHU�FRPPLWPHQWV���6RPHWLPHV�OLIH�MXVW�JHWV�LQ�WKH�
ZD\���8VH�WKRVH�PDNH�XS�RSSRUWXQLWLHV� 

 
+2:�72�($51�$�9$56,7<�/(77(5� 
$WWHQGDQFH�DW�SUDFWLFH�DQG�PHHWV��VFRULQJ�LQ�D�PHHW��
ZRUN�HWKLF��PHHWLQJ�WKH�VWDQGDUG��DQG�DWWLWXGH�DOO�IDF�
WRU�LQ�WR�HDUQ�D�9DUVLW\�OHWWHU���$WWHQGDQFH�LV�H[WUHPHO\�
LPSRUWDQW���(YHQ�LI�\RXU�DEVHQFHV�DUH�H[FXVHG��WKH\�
DUH�VWLOO�DEVHQFHV���<RX�PXVW�FRPSHWH�LQ�D�PLQLPXP�RI�
ILYH�����PHHWV�SULRU�WR�'LVWULFW�WR�EH�HOLJLEOH�WR�UDFH�DW�
'LVWULFW�DQG�HOLJLEOH�WR�HDUQ�D�9DUVLW\�OHWWHU���,I�\RX�
PLVV�D�ORW�RI�SUDFWLFHV�RU�PHHWV��SOHDVH�GR�QRW�EH�VXU�
SULVHG�DW�WKH�HQG�RI�WKH�VHDVRQ�LI�\RX�GR�QRW�UHFHLYH�DQ\�
DZDUGV� 
 
6SHFLILF�&ULWHULD�IRU�(DUQLQJ�D�9DUVLW\�/HWWHU� 
· $WWHQGDQFH��DWWHQGDQFH��DWWHQGDQFH� 
· 
%H�DW�HYHU\�SUDFWLFH�DQG�PHHW
 
· &RPPXQLFDWH�ZLWK�FRDFK�LQ�DGYDQFH�LI�\RX�KDYH�D�

OHJLWLPDWH�FRQIOLFW�DQG�FDQQRW�DWWHQG�D�SUDFWLFH�RU�
PHHW�DQG�\RX�FDQ�PDNH�XS�WKDW�PLVVHG�SUDFWLFH 

· *LYH������HIIRUW�HYHU\�GD\ 
· &RPSOHWH�DOO�ZRUNRXWV 
· &RPSOHWH�WKH�HQWLUH�VHDVRQ 
· +HOS�VSUHDG�D�SRVLWLYH�DWWLWXGH�WKURXJKRXW�WKH�

WHDP����60,/(����� 
· 6FRUH�YDUVLW\�SRLQWV�IRU�RXU�WHDP�LQ�D�PHHW 

· 5HWXUQ�DOO�HTXLSPHQW�WKDW�ZDV�LVVXHG�WR�\RX 
· 3D\�DOO�PRQLHV�RZHG�WKH�WHDP�IRU�IXQGUDLVHUV�RU�

HTXLSPHQW�SXUFKDVHG 
· 6WDQGDUGV���������IRU�ER\V��������IRU�JLUOV 
<RX�ZLOO�QRW�HDUQ�DZDUGV�LI�\RX�KDYH�H[FHVVLYH�DEVHQFHV�
RU�GR�QRW�FRPSOHWH�WKH�ZRUNRXWV�DW�SUDFWLFH��ZKLFK�
PHDQV�12�:$/.,1*���7KLV�LV�FURVV�FRXQWU\�581�
1,1*��� 
 
&5266�&28175<�68&&(66� 
6XFFHVV�LQ�FURVV�FRXQWU\�LV�SUHWW\�VLPSOH���VKRZ�XS��
GR�WKH�ZRUN��DQG�\RX�ZLOO�LPSURYH���(QMR\�WKLV�WLPH�
GRLQJ�D�WRXJK�VSRUW�WKDW�\RX�ORYH�ZLWK�\RXU�WHDPPDWHV���
7KH\�PD\�EHFRPH�VRPH�RI�\RXU�EHVW�IULHQGV�LQ�OLIH���
2QFH�\RX�OHDYH�KLJK�VFKRRO�\RX�PD\�QRW�KDYH�DQRWKHU�
RSSRUWXQLW\�OLNH�WKLV� 
 
,I�\RX�UXQ�LW�ULJKW��FURVV�FRXQWU\�LV�D� 
WHVWDPHQW�WR�VXIIHULQJ���6XFFHVV�LQ�WKLV�
VSRUW�UHTXLUHV�SXVKLQJ�\RXU�ERG\�WR�WKH�
EULQN�RI�H[KDXVWLRQ��GHPDQGLQJ�DOO�LW·V� 
FDSDEOH�RI�GHOLYHULQJ�IRU�PLOH�DIWHU�PLOH�RI�
XQIRUJLYLQJ�WHUUDLQ���%XW�\RX�GR�QRW�VXIIHU�
DORQH���<RX�UXQ�DV�SDUW�RI�VRPHWKLQJ�ELJJHU���
<RX�UXQ�DV�SDUW�RI�D�WHDP�LQ�LWV�WUXHVW�VHQVH���
$QG�WKDW·V�ZK\��ZKHQ�WKH�SDLQ�VHWV�LQ��\RX�
NHHS�UXQQLQJ� 

XC 

$WWHQGDQFH�	�+RZ�WR�(DUQ�D�9DUVLW\�/HWWHU  ���&RPPXQLFDWH� 

3DJH�� 0DQDWHH�+XUULFDQHV�;& 


